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Automobili Lamborghini S.p.A;"

Lamborghini Analyst Event
October 22, 2021

Aventador SVJ Roadster: Fuel consumption combined: 18.0 [/100km ; CO,-emissions combined: 448 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined:
325 g/km (WLTP); Huracdn EVO Spyder: Fuel consumption combined: 14.2 [/100km ; CO,-emissions combined: 338 g/km (WLTP)
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DISCLAIMER J

The following presentations as well as remarks/comments and explanations in this context contain forward-looking
statements on the business development of the Audi Group. These statements are based on assumptions relating to the
development of the economic, political and legal environment in individual countries, economic regions and markets, and in
particular for the automotive industry, which we have made on the basis of the information available to us and which we
consider to be realistic at the time of going to press. The estimates given entail a degree of risk, and actual developments
may differ from those forecast. Any changes in significant parameters relating to our key sales markets, or any significant
shifts in exchange rates or commodities relevant to the Audi Group or deviations in the actual effects of the Covid-19
pandemic from the scenario presented will have a corresponding effect on the development of our business. In addition,
there may be departures from our expected business development if the assessments of the factors influencing value
enhancement and of risks and opportunities presented develop in a way other than we are currently expecting, or if
additional risks and opportunities or other factors emerge that affect the development of our business.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can
be superseded. This information does not constitute an offer to exchange or sell or an offer to exchange or buy any
securities







DELIVERIES
TO CUSTOMERS
, Audi Brand
H1/2021 |
OPERATING PROFIT _ ‘

OPERATING RETURN

NET CASH FLOW

Audi RS e-tron GT: Combined electric power consumption in kWh/100 km: 20.2 U19.3 (NEDC); Combined CO, emissions in g/km: O;
Information on electric power consumption and CO  , emissions in ranges depend on the tires/wheels used as well as the selected equipment.
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and solid financial basis for the future.

SHORT -TERM 2021/22 MID -/LONG -TERM

Sustainable value creation
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Securing profitability

New business models
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Team transformation
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Within the Volkswagen Group Audi is responsible for the Brand Group Premium,
ensuring a good use of synergies, transfer of technologies and financial steering.

Brand
Group
Premium




Rittersberger, Member of the Board of Management of AUDI AG Finance and Legal Affairs

rom synergies within the Audi Premium Brand Group:
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Lamborghini Huracan Evo RWD Spyder: Combined fuel consumption in I/100 km: 13.9; Comblned CO2 __..-emissions in g/km: 335 (WLTP)
Audi R8 Coupe V10 performance RWD Combined fuel consumptlon InJIJ.QQ, .L 12.9; Con r ns in g/km: 295 Y294




d Legal Affairs

0 an

| %,

Revenue — ROS amb|t|0n
towards 20%  (2021)

(vs. clearly negative in 2001)

2001 2020

Lamborghini Aventador LP 780 -4 Ultimae Roadster: Pending homologation
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Every good story deserves an audience: The Audi Group will expand its financial
reporting and IR activities with selected Lamborghini KPI.
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From FY 2021 on (quarterly)

Operating Profit/ Strategic
RoS Corridor
Selected Planning L Strategic

Round figures

Targets fe ’ , ‘

Lamborghini Urus: Fuel consumption: 20.7 Ut TSU y Uf T emissi®ns combined: 325 g/km (WLTP);
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Lamborghini Analyst Day

Stephan Winkelmann| Chairman & Chief Executive Officer of Automobili La

Urus: Fuel consumption combined: 12.7 /100 km; CO2-emissions combined: 325 g/km (WLTP)
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The foundation

Automobili Lamborghini was founded in 196
Ferruccio Lamborghini

Ferruccio Lamborghini had a visionr‘
the ultimate production sports car.

Nothi
So he

) in the world matdhed ghat vision.
nt and built it highsel
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The creation of Lamborghini Brand
A Brand shaped on iconic models

MIURA ESPADA COUNTACH LM0OO2

The redefinition of the sportscar concept The first GT2+2 A new design vision The first Super SUV in history

1963-1990 >
Iconic models pioneering new segment

Models shown are not available for sale.
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Brand development
From a great name to a real Luxury Brand

LAMBORGHINI BERGAMO &

1990-2000 2001-2013

ITALIAN
NO CLEAR IDENTITY EXTREME

UNCOMPROMISING

Regain respect with a sharp message

An exotic brand with a great name .
in the luxury segment

Models shown are not available for sale.
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Brand development
Relevant for a wider audience with a strong forward looking attitude

DRIVING HUMANS BEYOND™
2014-2020 2021-2030 >

L—-— 4=~ EMPOWERING INSPIRATION

VISIONARY BRAVE
CUTTING EDGE UNEXPECTED
PURE AUTHENTIC

More human & suitable for

. ) Become a symbol of human progression
a wider audience

Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined: 325 g/km (WLTP); Aventador SVJ: Fuel consumption combined: 18.0 I/100 km; CO2-emissions combined: 448
g/km (WLTP); Huracan EVO: Fuel consumption combined: 13.7 1/100km ; CO,-emissions combined: 332 g/km (WLTP); Huracdn STO: Fuel consumption combined: 13.9 1/100km ; CO,-
emissions combined: 331 g/km (WLTP)Other models depicted are not available for sale.
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Lamborghini today
A solid company covering the full automotive value chain

Aventador SVJ Roadster: Fuel consumption combined: 18.0 [/100km ; CO,-emissions combined: 448 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined:
325 g/km (WLTP); Huracdn EVO Spyder: Fuel consumption combined: 14.2 [/100km ; CO,-emissions combined: 338 g/km (WLTP)
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Product strategy )
Two different approaches, same DNA

SUPERSPORTSCAR MODELS VERSATILITY MODELS
Know How on powertrain, electrification and Synergies with high technological platform of
vehicle dynamics (performance & fun to drive) the Group as a competitive advantage
+ +
Lightweight construction competences Lamborghini DNA: unique design
+ +
Distinctive design Vehicle dynamics (performance & fun to drive)
+

Lightweight approach

A PURE ITALIAN DREAMCAR PIONEERING NEW NICHES

Aventador SVJ: Fuel consumption combined: 18.0 1/100 km; CO2-emissions combined: 448 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined: 325
g/km (WLTP)
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An offer to satisfy a wide range of customer’s needs
Maximizing the offer in line with Brand DNA
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HURACAN SUPER TROFEO HURACAN GT3 ESSENZA SC V12

Aventador S: Fuel consumption combined: 19.2 /100 km; CO,-emissions combined: 460 g/km (WLTP); Aventador SVJ: Fuel consumption combined: 18.0 /100 km; CO2-emissions combined:
448 g/km (WLTP); Huracan EVO: Fuel consumption combined: 13.7 1/100km ; CO,-emissions combined: 332 g/km (WLTP); Huracdn STO: Fuel consumption combined: 13.9 1/100km ; CO,-
emissions combined: 331 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined: 325 g/km (WLTP); Countach under homologation
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{LAMBORGHIN|-
Product Portfolio development
An extended derivatives strateqy to optimize lifecycle management
FUN TO DRIVE SPORT TRACK
OPEN FUN TO DRIVE OPEN SPORT OPEN ORIENTED

AVENTADOR ROADSTER

CEBY )
A N

HURACAN SPYDER RWD RWD SPYDER

PERFORMANTE PERFORMANTE
SPYDER

Aventador S Coupe/Roaster: Fuel consumption combined: 19.2 /100 km; CO,-emissions combined: 460 g/km (WLTP); Aventador SVJ Coupe/Roaster: Fuel consumption combined: 18.0 1/100
km; CO,-emissions combined: 448 g/km (WLTP); Huracan EVO: Fuel consumption combined: 13.7 I/100km ; CO,-emissions combined: 332 g/km (WLTP); Huracan EVO Spyder: Fuel
consumption combined: 14.2 [/100km ; CO,-emissions combined: 338 g/km (WLTP); Huracdn EVO RWD: Fuel consumption combined: 13.8 [/100km ; CO,-emissions combined: 330 g/km
(WLTP); Huracdn EVO RWD Spyder: Fuel consumption combined: 13.9 1/100km ; CO,-emissions combined: 335 g/km (WLTP); Huracdn STO: Fuel consumption combined: 13.9 1/100km ; CO,-
emissions combined: 331 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined: 325 g/km (WLTP); Other models depicted are not available for sale.
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Few off
Limited run initiatives to boost Brand and Profitability

REVENTON SESTO ELEMENTO VENENO CENTENARIO SIAN COUNTACH

Sian: Fuel consumption combined : 19,2 CO,-emissions combined: 447 g/km (WLTP); Countach under homologation; Other models depicted are not available for sale.
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Industrial footprint
A significant site extension to support the growth

2020 >

< 1963— — 2015
10,000M2 | /.~ 80,000 M2 160,000 M2
108,000 FT2 860,000 FT2 1,720,000 FT?



22 Lamborghini Analyst Day | October 22, 2021 | Stephan Winkelmann, Chairman & Chief Executive Officer of Automobili Lamborghini 'Lmaoncmu,
/

People & Organization
Headcount evolution

B Total HC*
1825 1868 1908

1,338

982

2012 2015 2018 2020 H1 2021

(*) Regions included



Regional footprint
An optimal coverage of the market demand
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I Covered market

3 REGIONS - 51 MARKETS - 168 DEALERS >

| — - =~ g 4
AMERICA EMEA APAC v /
47 Dealers 71 Dealers 50 Dealers
5 Markets 30 Markets 16 Markets
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Sales Results
Consistent growth driven mainly by the success of new models

H12020 vs H1 2021

8.205

3,548

2,406
s 1600 H1 2020 H1 2021
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I model ode

4,553 4,852

Aventador S Coupe/Roaster: Fuel consumption combined: 19.2 /100 km; CO,-emissions combined: 460 g/km (WLTP); Aventador SVJ Coupe/Roaster:
Fuel consumption combined: 18.0 /100 km; CO2-emissions combined: 448 g/km (WLTP); Huracan EVO: Fuel consumption combined: 13.7 [/100km ;
CO,-emissions combined: 332 g/km (WLTP); Huracdn EVO Spyder: Fuel consumption combined: 14.2 [/100km ; CO,-emissions combined: 338 g/km
(WLTP); Huracdn EVO RWD: Fuel consumption combined: 13.8 1/100km ; CO,-emissions combined: 330 g/km (WLTP); Huracan EVO RWD Spyder: Fuel
consumption combined: 13.9 [/100km ; CO,-emissions combined: 335 g/km (WLTP); Huracdn STO: Fuel consumption combined: 13.9 [/100km ; CO,-

H1 2019 H12021
emissions combined: 331 g/km (WLTP); Urus: Fuel consumption combined: 12.7 1/100 km; CO,-emissions combined: 325 g/km (WLTP); Other models
depicted are not available for sale.
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Direzione Cor Tauri o
A strong commitment started long ago

A Hybrid transition:
A 2023 first hybrid series production car
A 2024 electrification of all product range

A 50% less product CO, emissions by 2025
A I
A

r

A

Aventador consumption combined > combined



